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AGA – Phoenix Chapter

Board Meeting
Wednesday, November 12, 2008

1:45 p.m. to 2:00 p.m.
Maricopa County Community College Board Room 
2411 W. 14th St.  
Tempe AZ  85281
Minutes

Attendees:  
Mary Adelman, CGFM (CGFM Coordinator); 

Lynne Davis (President); 

Keith Orr, CGFM (Education Committee Chair); 

Justin Poll (Treasurer);

Kim Prendergast, CGFM (Secretary); and 

John Schutter (Vice President); 
1.  At 1:48 p.m. Lynne Davis, President, called the meeting to order. 

2.  Treasurer’s Business
Justin Poll, Treasurer, suggested that the chapter move all the money currently in savings, except for the minimum deposit amount of $5 required to stay in savings, into the YourSavings account to take advantage of the higher rate.  Justin also proposed moving $2,000 from checking and purchasing a 3 Month CD at a higher interest rate.

Discussion ensued whether an additional Money Market account could be opened in the Chapter’s name and if the money market accounts are FDIC or NCUA insured.

MOTION:  Kim Prendergast moved that $2,000 be moved from checking to purchase a 3 Month CD at a higher interest rate.

Kim also moved that if an additional money market account can be opened up in the Chapter’s name, and if the money market account is FDIC or NCUA insured, that all the money currently in savings, except for the minimum deposit amount of $5 required to stay in savings, be moved into the new money market account.  If an additional money market account cannot be opened or if the account is not FDIC or NCUA ensured, that the amount be transferred into the YourSavings account to take advantage of the higher rate.  John Schutter seconded the motion and it passed unanimously.

3.  Adjourn

The meeting was adjourned at 1:51 p.m.
Respectfully submitted.
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